
Securities Lending Report

HBCE - HSBC Gbl Inv Fd - Gbl Hgh Yield Bd (Parent)

Report as at 17/07/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE - HSBC Gbl Inv Fd - Gbl Hgh Yield Bd (Parent)

Replication Mode Physical replication

ISIN Code LU0780251400

Total net assets (AuM) 963,213,377

Reference currency of the fund USD

Securities lending data - as at 17/07/2025

Currently on loan in USD (base currency) 211,690,192.25

Current percentage on loan (in % of the fund AuM) 21.98%

Collateral value (cash and securities) in  USD (base currency) 259,469,491.96

Collateral value (cash and securities) in % of loan 123%

Collateral data - as at 17/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AT0000383864 ATGV 6.250 07/15/27 AUSTRIA GOV AT EUR Aa1 296,157.41 343,437.98 0.13%

AT0000A39UW5 ATGV 2.900 02/20/34 AUSTRIA GOV AT EUR Aa1 202.24 234.52 0.00%

AU000000BSL0 BLUESCOPE STL ODSH BLUESCOPE STL COM AU AUD Aaa 24.10 15.68 0.00%

AU000000CGF5 CHALLENGER LTD ODSH CHALLENGER LTD COM AU AUD Aaa 8.21 5.34 0.00%

AU000000DOW2 DOWNER EDI ODSH DOWNER EDI COM AU AUD Aaa 6.85 4.46 0.00%

AU000000RHC8 RAMSAY LTD ODSH RAMSAY LTD COM AU AUD Aaa 38.88 25.30 0.00%

AU000000RIO1 RIO TINTO ODSH RIO TINTO COM AU AUD Aaa 111.09 72.30 0.00%

AU000000RWC7 RWC ODSH RWC COM AU AUD Aaa 4.22 2.75 0.00%

AU000000WBC1 WESTPAC ODSH WESTPAC COM AU AUD Aaa 33.69 21.93 0.00%

BE0000326356 BEGV 4.000 03/28/32 BELGIUM GOV BE EUR Aa3 1,044.11 1,210.80 0.00%

BE0000331406 BEGV 3.750 06/22/45 BELGIUM GOV BE EUR Aa3 109,480.86 126,959.13 0.05%

BE0000338476 BEGV 1.600 06/22/47 BELGIUM GOV BE EUR Aa3 189,407.20 219,645.45 0.08%

BE0000340498 BEGV 2.150 06/22/66 BELGIUM GOV BE EUR Aa3 0.61 0.71 0.00%

BE0000350596 BEGV 0.400 06/22/40 BELGIUM GOV BE EUR Aa3 797,341.83 924,634.87 0.36%

BE0000353624 BEGV 0.650 06/22/71 BELGIUM GOV BE EUR Aa3 8,313.24 9,640.42 0.00%

BE0000354630 BEGV 0.350 06/22/32 BELGIUM GOV BE EUR Aa3 640.72 743.01 0.00%

BE0000359688 BEGV 3.450 06/22/43 BELGIUM GOV BE EUR Aa3 22,866.21 26,516.73 0.01%

BE0000364738 BEGV 3.450 06/22/42 BELGIUM GOV BE EUR Aa3 56.57 65.61 0.00%

BE0008062110 BEGV 03/28/27 BELGIUM GOV BE EUR Aa3 367,141.77 425,754.76 0.16%

CA135087S216 CAGV 3.250 12/01/34 CANADA GOV CA CAD Aaa 5,889.82 4,286.75 0.00%

CA135087S471 CAGV 2.750 03/01/30 CANADA GOV CA CAD Aaa 476,940.82 347,128.74 0.13%

CA135087VS05 CAGV 4.250 12/01/26 CANADA GOV CA CAD Aaa 764,498.56 556,420.03 0.21%

CA13509PFA62 CMHT 1.950 12/15/25 CANADA HOUSING BND CA CAD Aaa 4,995.52 3,635.86 0.00%

CA683234B984 ONTAR 4.650 06/02/41 MTN ONTARIO BND CA CAD Aaa 2,004,640.66 1,459,024.60 0.56%

CA68333ZBE66 ONTAR 4.000 03/08/29 ONTARIO BND CA CAD Aaa 2,004,737.09 1,459,094.79 0.56%

CA68333ZBM82 ONTAR 2.950 09/08/30 ONTARIO BND CA CAD Aaa 2,004,568.26 1,458,971.91 0.56%

CNE1000001Z5 BANK OF CHINA ODSH BANK OF CHINA COM CN HKD 4,639.99 591.09 0.00%

DE0001030740 DEGV 1.300 10/15/27 GERMANY GOV DE EUR Aaa 33.94 39.35 0.00%

DE0001102341 DEGV 2.500 08/15/46 GERMANY GOV DE EUR Aaa 3,469.97 4,023.94 0.00%

DE0001102416 DEGV 0.250 02/15/27 GERMANY GOV DE EUR Aaa 47.90 55.55 0.00%

DE0001102424 DEGV 0.500 08/15/27 GERMANY GOV DE EUR Aaa 2.93 3.40 0.00%

DE0001102549 DEGV 05/15/36 GERMANY GOV DE EUR Aaa 702,129.69 814,222.43 0.31%

DE0001135325 DEGV 4.250 07/04/39 GERMANY GOV DE EUR Aaa 3,683.80 4,271.91 0.00%

DE0001141869 DEGV 1.300 10/15/27 GERMANY GOV DE EUR Aaa 9,215.47 10,686.69 0.00%

DE000A3SJZ50 HLBG 2.625 02/13/35 WIBANK BND DE EUR Aaa 877,761.78 1,017,893.61 0.39%

DE000BU25026 DEGV 2.100 04/12/29 GERMANY GOV DE EUR Aaa 1,257,653.65 1,458,433.99 0.56%

DE000BU27006 DEGV 2.400 11/15/30 GERMANY GOV DE EUR Aaa 1,967,290.53 2,281,362.10 0.88%

DE000BU2Z015 DEGV 2.600 08/15/33 GERMANY GOV DE EUR Aaa 2,950,930.15 3,422,036.61 1.32%

DE000NRW0L10 NORDR 1.375 01/15/20 NRW BND DE EUR Aaa 2,686.91 3,115.87 0.00%

DE000NWB2P42 NRW BANK 0.75% GTD SNR 26/05/36  NRW BANK 0.75% GTD SNR 26/05/36 MIS DE EUR Aaa 2,153,785.25 2,497,630.10 0.96%

DE000NWB2Q17 NRW BANK 0.71% GTD 22/10/2036  NRW BANK 0.71% GTD 22/10/2036 MIS DE EUR Aaa 2,127,583.12 2,467,244.89 0.95%

DK0009923567 DKGV 0.500 11/15/27 DENMARK GOV DK DKK Aaa 302.41 46.99 0.00%

DK0009924458 DKGV 0.100 11/15/34 DENMARK GOV DK DKK Aaa 2.16 0.33 0.00%

DK0009924615 DKGV 2.250 11/15/33 DENMARK GOV DK DKK Aaa 306.46 47.62 0.00%

EU000A285VM2 EUUNI 07/04/35 MTN EU BND BE EUR Aa3 167,178.58 193,868.10 0.07%

EU000A3K4ED6 EIB 3.000 11/15/28 EIB GOV SU EUR 179,843.21 208,554.60 0.08%

EU000A3K4EU0 EUUNI 3.250 02/04/50 MTN EU BND BE EUR Aa3 102,120.26 118,423.43 0.05%

EU000A3K4EW6 EUUNI 2.875 12/06/27 MTN EU BND BE EUR Aa3 293,618.86 340,494.16 0.13%

EU000A4D5QM6 EUUNI 2.625 07/04/28 MTN EU BND BE EUR Aa3 35,074.96 40,674.57 0.02%

EU000A4EA8Y7 EUUNI 3.750 10/12/45 MTN EU BND BE EUR Aa3 4,018.68 4,660.25 0.00%

EU000A4EBBP0 EIB 2.250 08/14/28 MTN EIB GOV SU EUR 592,046.84 686,565.21 0.26%

EU000A4ED0K0 EUUNI 2.750 12/13/32 MTN EU BND BE EUR Aa3 590,460.87 684,726.04 0.26%

FI4000242870 FIGV 1.375 04/15/47 FINLAND GOV FI EUR Aa1 68,845.16 79,836.07 0.03%

FI4000557525 FIGV 2.875 04/15/29 FINLAND GOV FI EUR Aa1 93,621.06 108,567.37 0.04%

FR0000125486 VINCI ODSH VINCI COM FR EUR Aa3 1,708,373.16 1,981,109.41 0.76%

FR0000571150 FRGV 6.000 10/25/25 FRANCE GOV FR EUR Aa3 0.00 0.00 0.00%

FR0013234333 FRGV 1.750 06/25/39 FRANCE GOV FR EUR Aa3 0.79 0.91 0.00%

FR0013519253 FRGV 0.100 03/01/26 FRANCE GOV FR EUR Aa3 111,432.35 129,222.17 0.05%

FR0014007L00 FRGV 05/25/32 FRANCE GOV FR EUR Aa3 1,004.14 1,164.45 0.00%

Securities lending statistics

12-month average on loan in USD (base currency) 47,434,535.56

12-month average on loan as a % of the fund AuM 5.08%

12-month maximum on loan in USD 192,187,030.05

12-month maximum on loan as a % of the fund AuM 6.24%

Gross Return for the fund over the last 12 months in  (base currency fund) 547,245.36

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0586%

Securities lending statistics

12-month average on loan in USD (base currency) #ERROR

12-month average on loan as a % of the fund AuM #ERROR

12-month maximum on loan in USD N/A

12-month maximum on loan as a % of the fund AuM N/A

Gross Return for the fund over the last 12 months in USD (base currency) N/A

Gross Return for the fund over the last 12 months in % of the fund AuM N/A

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 17/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

FR001400AIN5 FRGV 0.750 02/25/28 FRANCE GOV FR EUR Aa3 26,421.46 30,639.56 0.01%

FR001400BKZ3 FRGV 2.000 11/25/32 FRANCE GOV FR EUR Aa3 0.94 1.08 0.00%

FR001400NBC6 FRGV 2.500 09/24/27 FRANCE GOV FR EUR Aa3 47.38 54.94 0.00%

FR001400WYO4 FRGV 3.600 05/25/42 FRANCE GOV FR EUR Aa3 1,073.40 1,244.76 0.00%

GB0008932666 UKTI 4 1/8 07/22/30 UK TREASURY GIL GB GBP Aa3 330,003.66 442,023.40 0.17%

GB00B02J6398 ORD 0.1P ADMIRAL GROUP PLC CST GB GBP Aa3 32.80 43.93 0.00%

GB00B0CNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP Aa3 2,559,113.87 3,427,805.07 1.32%

GB00B24FFM16 UKTI 0 3/4 11/22/47 UK TREASURY GIL GB GBP Aa3 65,013.76 87,082.68 0.03%

GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP Aa3 5,573,703.00 7,465,696.48 2.88%

GB00B4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP Aa3 2,554,806.64 3,422,035.75 1.32%

GB00B52WS153 UKT 4 1/2 09/07/34 UK TREASURY GIL GB GBP Aa3 1.01 1.35 0.00%

GB00B73ZYW09 UKTI 0 1/4 03/22/52 UK TREASURY GIL GB GBP Aa3 220,499.21 295,347.67 0.11%

GB00BBJNQY21 UKT 3 1/2 07/22/68 UK TREASURY GIL GB GBP Aa3 42.58 57.03 0.00%

GB00BDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP Aa3 2,554,806.94 3,422,036.16 1.32%

GB00BFMCN652 UKT 158 10/22/71 UK Treasury GIL GB GBP Aa3 2,554,807.16 3,422,036.45 1.32%

GB00BGDYHF49 GBGV 0.125 08/10/41 UNITED KINGDOM GIL GB GBP Aa3 220,498.99 295,347.37 0.11%

GB00BGLP8L22 IMI ODSH IMI CST GB GBP Aa3 21.34 28.58 0.00%

GB00BJMHB534 UKT 0 7/8 22/10/29 UK Treasury GIL GB GBP Aa3 488.09 653.77 0.00%

GB00BJQWYH73 UKT 1 1/4 10/22/41 UNITED KINGDOM GIL GB GBP Aa3 0.58 0.78 0.00%

GB00BLPK7334 UKT 1 1/8 01/31/39 UK Treasury GIL GB GBP Aa3 0.63 0.84 0.00%

GB00BM8Z2T38 UKT 1 01/31/32 UK Treasury GIL GB GBP Aa3 17,925.75 24,010.65 0.01%

GB00BMF9LF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP Aa3 2,775,307.03 3,717,385.00 1.43%

GB00BNNGP551 UKTI 0 1/8 08/10/31 UK Treasury GIL GB GBP Aa3 140,778.62 188,565.92 0.07%

GB00BNNGP668 UKT 0 3/8 10/22/26 UK Treasury GIL GB GBP Aa3 28.83 38.62 0.00%

GB00BPCJD997 UKT 3 3/4 10/22/53 UK Treasury GIL GB GBP Aa3 1.52 2.04 0.00%

GB00BPJJKP77 UKT 43/4 10/22/43 UK Treasury GIL GB GBP Aa3 220,678.60 295,587.95 0.11%

GB00BPSNB460 UKT 3 34 03/07/27 UK treasury GIL GB GBP Aa3 11.10 14.87 0.00%

GB00BPSNBB36 UKT 4 3/8 07/31/54 UK Treasury GIL GB GBP Aa3 220,499.16 295,347.60 0.11%

GB00BPSNBG80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP Aa3 220,499.80 295,348.46 0.11%

GB00BPSNBG80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP Aa3 6.55 8.77 0.00%

GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP Aa3 393,708.31 527,352.60 0.20%

GB00BSQNRC93 UKT 43/8 03/07/28 UK Treasury GIL GB GBP Aa3 70,641.01 94,620.10 0.04%

GB00BSQNRD01 UKT 4 3/8 03/07/30 Corp UK TREASURY GIL GB GBP Aa3 2,065.37 2,766.46 0.00%

GB00BT7J0027 UKT 4 Â½ 03/07/35 Corp UK TREASURY GIL GB GBP Aa3 106.65 142.85 0.00%

GB00BYMWG366 UKTI 0 1/8 03/22/46 UK TREASURY GIL GB GBP Aa3 1.00 1.34 0.00%

GB00BYZW3J87 UKTI 0 1/8 11/22/36 UK TREASURY GIL GB GBP Aa3 5,573,924.41 7,465,993.05 2.88%

IE00B4BNMY34 ACCENTURE ODSH ACCENTURE COM US USD Aa1 1,473,692.06 1,473,692.06 0.57%

JP1024611Q64 JPGV 0.400 06/01/26 JAPAN GOV JP JPY A1 16,046,900.65 108,096.31 0.04%

JP1024621Q70 JPGV 0.400 07/01/26 JAPAN GOV JP JPY A1 22,558,725.85 151,961.74 0.06%

JP1024661QB1 JPGV 0.500 11/01/26 JAPAN GOV JP JPY A1 16,496,196.71 111,122.89 0.04%

JP1024711R47 JPGV 0.900 04/01/27 JAPAN GOV JP JPY A1 23,172,543.28 156,096.58 0.06%

JP1024731R68 JPGV 0.800 06/01/27 JAPAN GOV JP JPY A1 63,193,274.31 425,687.16 0.16%

JP1051701Q76 JPGV 0.600 06/20/29 JAPAN GOV JP JPY A1 22,640,598.79 152,513.26 0.06%

JP1051761R23 JPGV 1.000 12/20/29 JAPAN GOV JP JPY A1 45,683,235.01 307,734.75 0.12%

JP1051771R39 JPGV 1.100 12/20/29 JAPAN GOV JP JPY A1 86,765,574.31 584,476.62 0.23%

JP1051781R45 JPGV 1.000 03/20/30 JAPAN GOV JP JPY A1 427,657,719.51 2,880,819.25 1.11%

JP1103421G35 JPGV 0.100 03/20/26 JAPAN GOV JP JPY A1 398,124.23 2,681.87 0.00%

JP1103701P43 JPGV 0.500 03/20/33 JAPAN GOV JP JPY A1 1,073,589,284.92 7,231,990.76 2.79%

JP1103741Q44 JPGV 0.800 03/20/34 JAPAN GOV JP JPY A1 1,400,072,843.42 9,431,273.22 3.63%

JP1103771R12 JPGV 1.200 12/20/34 JAPAN GOV JP JPY A1 1,748,082.35 11,775.56 0.00%

JP1120211G41 JPGV 0.100 03/10/26 JAPAN GOV JP JPY A1 14,044,452.43 94,607.27 0.04%

JP1120241K56 JPGV 0.100 03/10/29 JAPAN GOV JP JPY A1 63,127,370.32 425,243.21 0.16%

JP1120261M59 JPGV 0.005 03/10/31 JAPAN GOV JP JPY A1 14,102,357.03 94,997.33 0.04%

JP1120271N56 JPGV 0.005 03/10/32 JAPAN GOV JP JPY A1 7,220,181.77 48,637.12 0.02%

JP1200861647 JPGV 2.300 03/20/26 JAPAN GOV JP JPY A1 305,211.61 2,055.99 0.00%

JP1201111968 JPGV 2.200 06/20/29 JAPAN GOV JP JPY A1 958,764,138.85 6,458,497.20 2.49%

JP1201271B58 JPGV 1.900 03/20/31 JAPAN GOV JP JPY A1 22,704,645.61 152,944.70 0.06%

JP1201541F90 JPGV 1.200 09/20/35 JAPAN GOV JP JPY A1 337,638.66 2,274.43 0.00%

JP1201591GC4 JPGV 0.600 12/20/36 JAPAN GOV JP JPY A1 93,778,185.55 631,715.48 0.24%

JP1201611H69 JPGV 0.600 06/20/37 JAPAN GOV JP JPY A1 1,258,793.32 8,479.58 0.00%

JP1201651J76 JPGV 0.500 06/20/38 JAPAN GOV JP JPY A1 13,833,320.64 93,185.03 0.04%

JP1201651J76 JPGV 0.500 06/20/38 JAPAN GOV JP JPY A1 1,108,096,088.26 7,464,438.02 2.88%

JP1201671K12 JPGV 0.500 12/20/38 JAPAN GOV JP JPY A1 174,601,104.25 1,176,160.74 0.45%

JP1201701KA5 JPGV 0.300 09/20/39 JAPAN GOV JP JPY A1 427,659,365.91 2,880,830.34 1.11%

JP1201851P76 JPGV 1.100 06/20/43 JAPAN GOV JP JPY A1 3,065,303.23 20,648.72 0.01%

JP13000611B1 JPGV 2.400 11/20/31 JAPAN GOV JP JPY A1 376,484.32 2,536.10 0.00%

JP1300531GC0 JPGV 0.600 12/20/46 JAPAN GOV JP JPY A1 299,467.08 2,017.29 0.00%

JP1300651L15 JPGV 0.400 12/20/49 JAPAN GOV JP JPY A1 216,184,507.97 1,456,277.91 0.56%

JP1300711M79 JPGV 0.700 06/20/51 JAPAN GOV JP JPY A1 8,196,417,454.63 55,213,307.49 21.28%

JP1300831Q70 JPGV 2.200 06/20/54 JAPAN GOV JP JPY A1 5,561,385.17 37,463.01 0.01%

JP1400131L54 JPGV 0.500 03/20/60 JAPAN GOV JP JPY A1 30,184.12 203.33 0.00%

JP1400171Q50 JPGV 2.200 03/20/64 JAPAN GOV JP JPY A1 440,676,209.96 2,968,515.36 1.14%

JP1742571Q93 JPGV 09/22/25 JAPAN GOV JP JPY A1 1,046,828.39 7,051.72 0.00%

JP1742701QB6 JPGV 11/20/25 JAPAN GOV JP JPY A1 63,213,277.76 425,821.91 0.16%

JP1742941R38 JPGV 03/23/26 JAPAN GOV JP JPY A1 63,232,491.80 425,951.34 0.16%

JP1742981R47 JPGV 10/10/25 JAPAN GOV JP JPY A1 63,190,544.22 425,668.77 0.16%

JP1743171R78 JPGV 01/13/26 JAPAN GOV JP JPY A1 16,066,832.51 108,230.57 0.04%

JP3116000005 ASAHI GROUP ODSH ASAHI GROUP COM JP JPY A1 373,298.88 2,514.64 0.00%

JP3289800009 KOBE STEEL ODSH KOBE STEEL COM JP JPY A1 160,349.68 1,080.16 0.00%

JP3496400007 KDDI ODSH KDDI COM JP JPY A1 1,900,724,354.03 12,803,798.59 4.93%

NL0013332430 NLGV 0.250 07/15/29 NETHERLANDS GOV NL EUR Aaa 20,600.43 23,889.22 0.01%

NL0014555419 NLGV 07/15/30 NETHERLANDS GOV NL EUR Aaa 82,700.70 95,903.60 0.04%

NL0015002F72 NLGV 2.500 07/15/35 NETHERLANDS GOV NL EUR Aaa 996.72 1,155.84 0.00%

NO0010821598 NOGV 2.000 04/26/28 NORWAY GOV NO NOK Aaa 222,874.94 21,645.46 0.01%

NO0013148338 NOGV 3.625 04/13/34 NORWAY GOV NO NOK Aaa 13,269,633.76 1,288,737.58 0.50%

NO0013238246 NOGV 3.625 05/31/39 NORWAY GOV NO NOK Aaa 11,683.59 1,134.70 0.00%

SE0008014062 SEGV 0.125 06/01/26 SWEDEN GOV SE SEK Aaa 12,840,420.35 1,315,549.62 0.51%

US00287Y1091 ABBVIE ODSH ABBVIE COM US USD Aa1 1,981,014.87 1,981,014.87 0.76%

US02079K3059 ALPHABET ODSH ALPHABET COM US USD Aa1 4,391,818.66 4,391,818.66 1.69%



Collateral data - as at 17/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

US0231351067 AMAZON.COM ODSH AMAZON.COM COM US USD Aa1 1,981,068.02 1,981,068.02 0.76%

US03073E1055 CENCORA ODSH CENCORA COM US USD Aa1 398.93 398.93 0.00%

US0378331005 APPLE ODSH APPLE COM US USD Aa1 1,980,962.69 1,980,962.69 0.76%

US0378331005 APPLE ODSH APPLE COM US USD Aa1 4,391,381.47 4,391,381.47 1.69%

US04517PBE16 ADB 5.338 06/16/26 FRN MTN ADB BND PH USD 64,734.45 64,734.45 0.02%

US14040H1059 CAPITAL ONE FIN ODSH CAPITAL ONE FIN COM US USD Aa1 4,392,896.12 4,392,896.12 1.69%

US22160K1051 COSTCO WHOLESALE ODSH COSTCO WHOLESALE COM US USD Aa1 4,393,829.66 4,393,829.66 1.69%

US29355A1079 ENPHASE ENERGY ODSH ENPHASE ENERGY COM US USD Aa1 4,394,027.55 4,394,027.55 1.69%

US298785JZ01 EIB 4.000 02/15/29 EIB GOV SU USD 1,726,659.32 1,726,659.32 0.67%

US298785KA31 EIB 4.125 02/13/34 EIB GOV SU USD 52,051.43 52,051.43 0.02%

US30303M1027 META PLATFORMS ODSH META PLATFORMS COM US USD Aa1 1,980,867.37 1,980,867.37 0.76%

US30303M1027 META PLATFORMS ODSH META PLATFORMS COM US USD Aa1 4,387,449.65 4,387,449.65 1.69%

US459058KT95 IBRD 3.500 07/12/28 MTN IBRD GOV SU USD 1,405,060.25 1,405,060.25 0.54%

US5717481023 MARSH MCLENNAN ODSH MARSH MCLENNAN COM US USD Aa1 7,382.35 7,382.35 0.00%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD Aa1 1,980,888.86 1,980,888.86 0.76%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD Aa1 4,394,015.58 4,394,015.58 1.69%

US79466L3024 SALESFORCE ODSH SALESFORCE COM US USD Aa1 691.02 691.02 0.00%

US87724P1066 TAYLOR MORRISO ODSH TAYLOR MORRISO COM US USD Aa1 1,321,861.28 1,321,861.28 0.51%

US912810QB70 UST 4.250 05/15/39 US TREASURY GOV US USD Aa1 230,037.84 230,037.84 0.09%

US912810QU51 UST 3.125 02/15/42 US TREASURY GOV US USD Aa1 4,902,440.99 4,902,440.99 1.89%

US912810SD19 UST 3.000 08/15/48 US TREASURY GOV US USD Aa1 72.84 72.84 0.00%

US912810SQ22 UST 1.125 08/15/40 US TREASURY GOV US USD Aa1 90,663.77 90,663.77 0.03%

US912810ST60 UST 1.375 11/15/40 US TREASURY GOV US USD Aa1 471,790.08 471,790.08 0.18%

US912810SU34 UST 1.875 02/15/51 US TREASURY GOV US USD Aa1 348,079.39 348,079.39 0.13%

US912810TF57 UST 2.375 02/15/42 US TREASURY GOV US USD Aa1 2,443.89 2,443.89 0.00%

US912810TM09 UST 4.000 11/15/42 US TREASURY GOV US USD Aa1 54,518.13 54,518.13 0.02%

US912810TM09 UST 4.000 11/15/42 US TREASURY GOV US USD Aa1 819,928.04 819,928.04 0.32%

US912810TU25 UST 4.375 08/15/43 US TREASURY GOV US USD Aa1 348,109.34 348,109.34 0.13%

US912810TW80 UST 4.750 11/15/43 US TREASURY GOV US USD Aa1 346,032.00 346,032.00 0.13%

US912810TZ12 UST 4.500 02/15/44 US TREASURY GOV US USD Aa1 342,138.77 342,138.77 0.13%

US912810UE63 UST 4.500 11/15/54 US TREASURY GOV US USD Aa1 12,632.90 12,632.90 0.00%

US9128284V99 UST 2.875 08/15/28 US TREASURY GOV US USD Aa1 180,654.80 180,654.80 0.07%

US9128285M81 UST 3.125 11/15/28 US TREASURY GOV US USD Aa1 195.93 195.93 0.00%

US912828V491 UST 0.375 01/15/27 US TREASURY GOV US USD Aa1 394.45 394.45 0.00%

US912828V988 UST 2.250 02/15/27 US TREASURY GOV US USD Aa1 983.33 983.33 0.00%

US912828Z781 UST 1.500 01/31/27 US TREASURY GOV US USD Aa1 27,264.81 27,264.81 0.01%

US91282CAV37 UST 0.875 11/15/30 US TREASURY GOV US USD Aa1 84.99 84.99 0.00%

US91282CBB63 UST 0.625 12/31/27 US TREASURY GOV US USD Aa1 5,550.35 5,550.35 0.00%

US91282CBL46 UST 1.125 02/15/31 US TREASURY GOV US USD Aa1 171.86 171.86 0.00%

US91282CBS98 UST 1.250 03/31/28 US TREASURY GOV US USD Aa1 93.57 93.57 0.00%

US91282CCM10 UST 0.125 07/15/31 US TREASURY GOV US USD Aa1 24,013.18 24,013.18 0.01%

US91282CCS89 UST 1.250 08/15/31 US TREASURY GOV US USD Aa1 527,405.37 527,405.37 0.20%

US91282CDJ71 UST 1.375 11/15/31 US TREASURY GOV US USD Aa1 527,332.93 527,332.93 0.20%

US91282CDK45 UST 1.250 11/30/26 US TREASURY GOV US USD Aa1 526,744.74 526,744.74 0.20%

US91282CEC10 UST 1.875 02/28/27 US TREASURY GOV US USD Aa1 107,726.95 107,726.95 0.04%

US91282CFJ53 UST 3.125 08/31/29 US TREASURY GOV US USD Aa1 471,871.89 471,871.89 0.18%

US91282CGM73 UST 3.500 02/15/33 US TREASURY GOV US USD Aa1 419,361.22 419,361.22 0.16%

US91282CJG78 UST 4.875 10/31/30 US TREASURY GOV US USD Aa1 104.84 104.84 0.00%

US91282CJL63 UST 4.875 11/30/25 US TREASURY GOV US USD Aa1 95,661.76 95,661.76 0.04%

US91282CJQ50 UST 3.750 12/31/30 US TREASURY GOV US USD Aa1 332,248.36 332,248.36 0.13%

US91282CJT99 UST 4.000 01/15/27 US TREASURY GOV US USD Aa1 2,880,862.11 2,880,862.11 1.11%

US91282CKA89 UST 4.125 02/15/27 US TREASURY GOV US USD Aa1 471,466.04 471,466.04 0.18%

US91282CKQ32 UST 4.375 05/15/34 US TREASURY GOV US USD Aa1 100.50 100.50 0.00%

US91282CKT70 UST 4.500 05/31/29 US TREASURY GOV US USD Aa1 7,466,062.66 7,466,062.66 2.88%

US91282CLJ89 UST 3.750 08/31/31 US TREASURY GOV US USD Aa1 7,466,083.87 7,466,083.87 2.88%

US91282CLK52 UST 3.625 08/31/29 US TREASURY GOV US USD Aa1 1,101.16 1,101.16 0.00%

US91282CLL36 UST 3.375 09/15/27 US TREASURY GOV US USD Aa1 9,101.71 9,101.71 0.00%

US91282CLP40 UST 3.500 09/30/26 US TREASURY GOV US USD Aa1 471,807.51 471,807.51 0.18%

US91282CLU35 UST 4.125 10/31/31 US TREASURY GOV US USD Aa1 444,947.58 444,947.58 0.17%

US91282CMH15 UST 4.125 01/31/27 US TREASURY GOV US USD Aa1 408.44 408.44 0.00%

US91282CMM00 UST 4.625 02/15/35 US TREASURY GOV US USD Aa1 471,815.76 471,815.76 0.18%

XS0109077486 EIB 03/15/30 MTN EIB GOV SU EUR 545,505.60 632,593.81 0.24%

XS1791485011 EIB 0.875 01/14/28 EIB GOV SU EUR 976.18 1,132.02 0.00%

XS2259629280 LNBAD 0.610 11/17/50 28 MTN LKB BW FORDERBNK BND DE EUR Aaa 51,976.68 60,274.59 0.02%

XS2717986876 DKGV 5.000 11/14/25 MTN DENMARK GOV DK USD Aaa 100,976.47 100,976.47 0.04%

XS2838900152 NETHR 4.500 06/12/29 MTN FMO BND NL USD Aaa 815,978.05 815,978.05 0.31%

Unknown Company Description UNK EUR 1,180,896.22 1,369,422.48 0.53%

Unknown Company Description UNK GBP 1.00 1.34 0.00%

Total: 259,469,491.96 100.00%

Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

2 GOLDMAN SACHS INTERNATIONAL (PA 46,662,742.06

1 NOMURA INTERNATIONAL PLC (PAREN 61,106,007.30

Top 5 borrowers in last Month

No. Counterparty Market Value



1 NOMURA INTERNATIONAL PLC (PARENT) 68,365,269.50

2 BARCLAYS BANK PLC (PARENT) 22,133,865.83

3 BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 21,107,971.50

4 JP MORGAN SECS PLC (PARENT) 18,925,229.94

5 GOLDMAN SACHS INTERNATIONAL (PARENT) 17,561,379.55
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